AFFIDAVIT OF ARM’S LENGTH TRANSACTION

THIS AFFIDAVIT OF ARM’S LENGTH TRANSACTION (this “Affidavit”) is being made to induce __BELAIRE PRIVATE CAPITAL, LLC___ [Name of Lender] (the “Lender”) to make a certain $___________________ [Loan Amount] loan (the “Loan”) to ___________________________________ [Name of Borrower], which Loan is secured by, among other things, a first priority lien encumbering the real property commonly known as ____________________________________________ [Property Address] (the “Property”), knowing Lender will place reliance hereon.

The party/parties identified below as “Assignor” is/are the buyer(s) of the Property under a certain real estate purchase contract (the “Contract”).

Pursuant to an assignment of real estate purchase contract (the “Assignment”), the Assignor(s) has/have assigned all of its/their rights and obligations under the Contract to the party/parties identified below as “Assignee”.

1. The transaction reflected in the Assignment is a bona fide, arm’s length transaction, meaning that the transaction has been negotiated by unrelated parties, each of whom is acting in his or her own self-interest.

2. The total consideration paid by Assignee(s) to Assignor(s) for the assignment of the Contract is $______________________ [Assignment Fee].

3. No Assignor, or agent of Assignor(s), is a family member or business associate of Assignee(s), or of any agent of Assignee(s). 

4. No Assignee, or agent of Assignee(s), is a family member or business associate of Assignor(s), or with any agent of Assignor(s). 

5. There are no undisclosed terms or undisclosed agreements or special understandings between Assignor(s) and Assignee(s) or among their respective agents which are not reflected in the Assignment.

6. Assignor(s) and Assignee(s) understand that the Lender, its successors and assigns, are relying upon the statements made in this Affidavit and will indemnify Lender, its successors and assigns, for any and all loss resulting from any negligent or intentional misrepresentation made in this Affidavit.

7. Assignor(s) and Assignee(s) understand that any misrepresentation may subject the responsible party to civil and/or criminal liability. 

8. This Affidavit will survive the closing of the Loan.

[Remainder of this page intentionally left blank]

The undersigned declare under penalty of perjury that all statements made in this Affidavit are true and correct.

Assignor(s): __________________________ 


By: _________________________________
Name: 
Title:




The undersigned declare under penalty of perjury that all statements made in this Affidavit are true and correct.

Assignee(s): __________________________


By: _________________________________
Name: 
Title:
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